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• Illegal fishing is 
behind almost 1 in 
every 5 fish caught



• Fish is the world’s 
last major wild food 
resource



• IUU fishing depletes 
fish populations and 
damages habitats



• Abandoned gear 
from IUU fishing 
vessels threaten 
marine life



Insurance industry statement against IUU fishing
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• Increased exposure to legal liabilities

Why should insurers care?





Legal basis

• CCAMLR Conservation Measure 10-08 (2017):

“Contracting Parties shall take appropriate measures… to verify if any of 

their nationals or any natural or legal persons subject to their jurisdiction 
are responsible for, benefiting from, supporting or engaging in [IUU 
fishing] (e.g. as operators, effective beneficiaries, owners, logistics and 
service providers, including insurance providers and other financial 
service providers)…”

• Other RFMOs: SIOFA (2018), SPRFMO (2019) and GFCM (2019)

• EU and UK law, preventing the support of, or engagement in 
business with IUU fishing vessels
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• Increased exposure to legal liabilities

• Increased likelihood of claims

• Increased possibility of association to 
other crimes

• Increased possibility of losses due to 
reputation damage

• Increased exposure to fraud

Why should insurers care?
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Guidelines

• What is IUU fishing?

• Risk exposures of insuring IUU vessels

• Risk control options

• Lists of resources

• Risk assessment checklist

Available online at europe.oceana.org

http://www.eu.oceana.org/


• Consult the IUU Fishing Risk 
Assessment Checklist

Risk control options:
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engaged in IUU fishing

Risk control options:

www.iuu-vessels.org
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• Coverage of vessels engaged in IUU fishing, and their catch

• Coverage of vessels that switch off vessel tracking where it is legally 
required
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Risk control options:

• Introduce policy wording that explicitly excludes: 

• Coverage of vessels engaged in IUU fishing, and their catch

• Coverage of vessels that switch off vessel tracking where it is legally 
required

• Consider reputation of flag in risk assessment

• Encourage use of publicly accessible vessel tracking technology 
(e.g. AIS) and IMO numbers



www.globalfishingwatch.org



imonumbers.ihs.com
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Looking 
to the 
future…



Thanks for listening!

Twitter: @danadmiller

Email: dmiller@oceana.org
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