Marine Forum
Kiewitts Kroon, Fri, 08 May 2026
Presentation by Lars Lange, IUMI Secretary General
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UM - Association Work in Furbulent Times



IUMI at a Glance

1. International Union of Marine Insurance
(IUMI) traces its roots back to 1874

2. Membership
* 42 national (marine) insurance associations
« 21 Affiliate members

» 36 IUMI Professional Partners (IPPs)

3. Technical Committees & Forums focused on
main marine product areas (but not P&l)

PROMOTING

4. Accredited NGO at the International Maritime £ ﬂ PEOPLE ano AND '
Organisation (IMO) in London ¢




Agenda
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1. IUMI Statistics




Global marine premiums 2024

by line of business

10.87%

24.24%

8.18%

56.71%

= Transport/Cargo

= Global Hull

= Offshore/Energy

= Marine Liability

IUMI

» Total estimate 2024: USD
39.92bn
* Change from 2023: +1.5%

» Stable split over the past years
* Based on data from 104 countries

» Totals include Lloyd’s 2023
estimates

Notes: There are local exchange rate effects with
different momentum.

Source: IUMI



Marine Insurance Premiums 2021-2024

by line of business (in USD bn)
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IUMI

Premiums are driven by:

Global trade activity and transaction
levels

Fluctuations in asset and commodity
valuations

Currency movements and exchange
rate shifts

Political and regional developments
impacting stability

Supply-side dynamics and
availability of market capacity

Mates: Result of combined shifts in total inswred exposure
[wolume/values) and rate levels zpplied per unit of coveraze.

Source: IUKI



Global marine premiums 2015-2024
by region (in USD bn)
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e— - Urope
= Asia/Pacific

| atin America

North America
e Africa
= \liddle East

* Asia: driven by Chinese growth

* Long term trend, rather than
sudden change

Notes: Result of combined shifts in total insured
exposure (volume/values) and rate levels applied per
unit of coverage.

Source: IUMI



Global cargo premiums 2024 by market

France IUMI
3.6%

United Arab Emirates Belgium
2.8% 1.9%

Germany
4.7%

Italy
2.1%
Netherlands
Mexico 1.7%
2.9%
Africa
: Latin
Brafll America
4.7% UK - IUA
4.3%
Sir;gg!;ore » Total estimate 2024: USD bn
6% 22.64
'«.Ij:::.-:'.? ...... o . 0,
UK Tloyds Change from 2023: +1.6%
Japan LA I
5.9% » Totals include Lloyd’s 2023
estimates
Indonesia
1.5% Source: IUMI



Global Cargo Premiums 2015-2024
by region (in USD bn) 'ﬂ%

IUMI
10
9
8
[ — [ LFOpE
6 = Asia/Pacific
5 —|_atin America ,
V/ ] *  2024: Asia accounted for 60% of
= \iddle East
3 . * Continued growth accounts to
Aifrica Chinese share related to return
2 ____/_ shipping insurance and increase in e-
1 - i —— commerce
0 * Different dynamics on different

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 markets (products, exchange rates)

Source: IUNMI



Cargo premium trends - major markets
in USD bn %

IUMI

4.0
35 . .
+ Chinese growth in 2022: Drop
i was partly related to CNY
3.0 depreciation against USD
e UK - Lloyds
USA . .
25 | * Post-pandemic increase in
e Japan . ’
. various markets (Lloyd’s, IUA,
0 - ACEIENT; Brazil, US)
— Brazil
s —— e « Drivers: global trade, rate
—UK-1UA adjustments, market conditions,
=India exchange rate effects (e.g.
1.0
Japan)
0.5 » Totals include Lloyd’s 2023
estimates
0.0 Notes: Drop in US figures for 2021 due to ch f
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 0tes: Lrop In s figures for ue %o change o
reporting method for one large fronted cargo policy.

Source: IUMI
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Cargo premium vs. world trade
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2026

IUMI

* Brief decline in trade growth during
pandemic, strong recovery after;
continued expansion projected but
tariffs remain a concern

*  Assessment of losses and underwriting
cycles may lead to lagged premium
development

* Drivers: Global trade, capacity,
exchange rates

Interesting reads:
IMF 2025-07: Tenuous Resilience amid Persistent

Uncertainty
IMF 2025-04: A Critical Juncture amid Policy Shifts

Source: ILMI; IMF
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Global Hull Premiums 2024
by market

IUMI

USA 3.6% France 5.0%
Germany 1.6%

Mexico 3.6% Italy 4.5%

Netherlands 3.5%
Singapore 7.9%

. Nordic (Cefor) 12.9%
Korea, Republic of

2.6%

Romania 1.2%

Japan 5.1% .
Russia 2.1%

Spain 1.4%
India 1.3% » Total estimate 2024: USD bn

Turkey 1.9% 967

* Change from 2023: +3.5%

- 0,
China 11.6% UK - IUA 7.4%

» Totals include Lloyd’s 2023
K - Lloyds 8.7% estimates

Source: IUMI
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Global hull premiums 2015-2024
by region (in USD bn)
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Supply-side dynamics and
availability of market capacity

Source: IUMI
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Global Top 8 hull premiums 2015-2024
in USD bn
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IUMI

China strong not only in Cargo

Nordic market is showing
resilience

Source: IUMI
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Hull premium vs. World fleet
Index 2015 = 100%

140%

130%

120%

110%

100%

90%

80%

2015 2016 2017 2018 2019 2020

2021

2022 2023 2024

— 0. Ships = 300 GT

G T (Mn) = 300 GT

Avg. Newbuildig price

= (5l0bal Marine Hull
Premium

IUMI

*  World fleet growth continues

*  Downward trend in hull premium
and vessel values started to reverse
in 2019

* Drivers: increase in vessel values,
previous not sufficient insurance
results

Maotes: Result of combined shifts in total insured exposure
[volume/values] and rate levels zpplied per unit of coverage.

Source: IURI; I5L; Clarkson's Research
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Major Claims Data Base

Cargo data overview

Categories\ .] 5 : E\ E E

Countries

Years collected 14-24 14-24 14-24 14-24 14-24 14-24 14-24 14-22 14-24 14-24 14-24 17-24 16-22 14-24 1424 1524 19-24 1921 14-24 16-23 14-24 14-24 1524 14-24 14-24 14-23 16-24 17-22

Daeofacciient @ @ @ @ © © © © © © © O 0 © O 0 00 0000 0O O O OO
UW year o o © 00000 0 00 ®© © 0000 00 ® 00 00
ssamot @ @ @ @ © © © © © © © O 0 O O 0 0 00000 000 O OO
Type ofloss o0 00 © 0000000000060 0000 0 0 00
G ® @ @ o o0 ® o 0 oo ® o0 00 ®© 00 0 0
Tanapor ®© 000060 00 0 00 o ® 000 - ® o0
Event name o o0 o O ® 0o 0 oo o0 oo o
MO number o o0 o0 00 e o0 o0 00 o o0 o
Vessel name O o0 O o ® 00 00 ® 0o 0

sic oo o0 ® o0 ® 000 o o0 ® o0
Type of carge O o oo oo oo ® o000 ® ® 00

@® Data available in high quality Data available but some limitations @ Strong limitations or no data available



Top 5 major losses by type of cargo loss in the period 2014-2024

IUMI

Il Fire/Explosion B Wetting/mould/
humidity/water damage

USD mn NatCat events B Remaining categories
e or Natural perils
1244 I Denting/breakage B Other/unknown
5% /latent defect
go5 I Theft/robbery/
5% burglary
1,000 9%
8% : . .
» Fire/Explosion and Natural perils
668 are the dominating types of loss
across the entire 10-year period
-9%
500 o Notes: More than 89% of all observations can be used
10% for analysis.
o Remaining categories includes minor types of losses
5% (i.e. contamination, transport accident, general
average, sabotage, road accident, temperature
damage, flooding, war, misappropriation, lost
overboard, full outturn guarantee, inherent vice, crew
m— negligence, piracy, cyber)
0

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 Source: IUMI
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2. Education

Lars Lange




Masterclass in Cargo Insurance

Module One Module Three Module Five Iiral

Contracts of Coverage Geopolitical
affreightments Extensions aspects

Module Two Module Four
International Cat risks / M PLUS:
Programmes accumulation NETWORKING' I

ESG



Masterclass in Hull Insurance

Module One

Technical

Module Two
Underwriting

Module Three

Claims

IUMI

B PLUS:
W rervans|



Online tutorials

Cargo & Hull

» CPD certified
» € 550 (Cargo) / € 650 (Hull)

» Optional exam

Buy 20
Licenses =

50% discount

Module 7 — Operational
considerations

N73
"

umi
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Webinars & podcasts “

IUMI

A truly global reach

90+ webinars since 2016 48 episodes since 2020
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participants streams



IUMI Education Programme — a success story

| sun 2016 J Aug2018 L war2019 J war2020 R ug2020 L waar2020 R Ot 2025 R zozsas

Cargo Hull WMU Cargo Hull Expansion

Tutorials Tutorials Cooperation Podcasts Masterclass Masterclass to Asia

Webinars




IUMI
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Geopolitics

« The speed of geopolitical developments has
increased

 marine insurance is not in the centre, but it's
crucial for our clients in crisis and war

 Insurers have delivered against their promise,
we’'re part of the solution, not of the problem

 However, the economical impact will hit
insurance as well

IUMI

25



Middle East War — [UMI Activity

* |[UMI General Statement on our position regularly
updated

 Act as the spokesbody of the Industry
— International Maritime Organization Task Force
— European Union
— “DFC”

 Various interviews and background talks with press M

* Inform our members — 4 webinars thus far since end
of February

« Clarksons Research information exclusively for our
members

26



IUMI

4. Other Policy Work




Safety in Shipping

' 'irér Lostz Sea
\uto omous Shlpplng — “MASS”
+ CMI: Sion Conventlon Rotterdam Rules

T “Lloyd s” [ISU /ICS / IG: Lloyd’s Open Form, LSAB, Delay in Salvage Operatlons
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Sep 2025: IUMI publishes updated paper: “Risk mitigation for the safe ocean ,,
and short-sea carriage of electric vehicles” .-?I%

Key updates include:

Managing explosive gases during EV fires Rethinking foam-based systems & exploring
water mist alternatives

Peak heat release & energy differences vs ICE Dedicated training for seafarers

vehicles

Firefighting challenges on PCTCs & roro
vessels

29



Sep 2025: IUMI publishes updatec =l mitigation for the safe ocean
and short-sea carriage of electric

Key updates include:

Managing explosive gases during

: e S .
Peak heat release & energy dij st i . Ining for seafarers
vehicles

3 Firefighting challenges on
vessels



Advocacy & Lobbying

May 2025

I[UMI Policy Agenda

Iumi

UNDER REVIEW 3

1. Autonomous / unmanned transport 3

Casualty Investigations 4

Containers lost at sea 5

Containership fire safety 7

EU Recognised Organisations and Mutual Recognition 9
International standardization of cargo insurance documents 11
Liability 12

Low pressure fuel systems 14

. Plastic litter 15

10. Safe decarbonisation and alternative fuels 17

11. Transport of electnc vehicles (EVs) 20

12. Transport of lithium-ion batteries (LIBs) 22

©®NDI A WN

STANDING ITEMS 24

13. Cross border trade 24

14. Maritime security / piracy 24
15. Sanctions 27

31
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Sustainability

e ESG Watchllst per March 2026:
e Cllmate Charige

o 'DlverS|ty and Inclusion

e IUU Fishing

e Livestock Transports

e Modern slavery & Forced labour ?
o Plastic Litter 4
o Seafarers' Wellbeing
o Ship Recycling

 Name changed from ESG WG to Sustainability WG
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6. Membership




IUMI Core Members

42 national insurance associations as
core members participate in all of IUMI's

work streams SRR

« Strong representation in I[UMI's
Committees and Forums

« Nov 2025: ALSUM Latin America joins as
43rd member association

ALSUM AROCIACION LATINDAMERICANSA
DE SUSCRIPTORES MARITIMODS




Chinese Taipei
long Kong




Thank you!

International Union of Marine Insurance

Grosse Elbstrasse 36
22767 Hamburg, Germany

info@iumi.com
Telephone +49 40 2000 747-0

iumi.com
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