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1. How IUMI works

 IUMI represents national and international 
marine (re) insurers, no brokers, no P&I

 46 national (marine) insurance associations and 
21 IUMI Professional Partners (IPPs)

 Founded 1874, since 2013 seat in Hamburg
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1. How IUMI works

“a professional body which is run by and for its members”
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1. How IUMI works

 Lobbying

 IMO

 Local Authorities

 Stakeholder Maritime Business

 Services

 Statistics

 Education

 Information (Press Work, IUMI Newsletter)

 Conferences, Meetings
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Global Marine Premium 2014
by line of business / loss ratio / analysis
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International Maritime Organisation IMO
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 UN organisation, London - „world shipping
government“

 MSC, MEPC, Legal and Sub-Committees

 170 Member States, about 70 NGOs

Lars Lange,

Marine Forum 

12/05/2016



IUMI International Union 

of Marine Insurance

European Union
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• European Commission: In 2009 about 23.000 employees
• 28 Commissioner

• DG Move – Maritime Safety Department
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IUMI Affiliates
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… stakeholder in maritime / transportation
business
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http://www.ics-shipping.org/
http://www.comitemaritime.org/
http://www.igpandi.org/
https://www.intertanko.com/
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2. Political Work - Lobbying

 Action recommended

 Support recommended

 Monitor & Inform

Updated very frequently – last 22 Apr 2016
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2. Political Work - Lobbying
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3. Current Topics 1 – Places of Refuge

Places of Refuge: 

Odyssey of the „MSC Flaminia“ Jul / Aug 2012
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3. Current Topics 1 – Places of Refuge
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3. Current Topics 2 – Theft Prevention
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Theft Prevention: IUMI Position Paper

Presentation by Hakan Nyström
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3. Current Topics 3 – Cyber Risks

 BIMCO Industry Guidelines

 New IACS Cyber Panel

 Debate at IMO MSC 96 in May 2016Page 17
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3. Current Topics 4 – Unmanned vessels

 DNV-GL “ReVolt” project
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3. Current Topics 5 – York Antwerp Rules
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CMI Initiative
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Ultra-large container vessels
19,000 TEU:  3 vessels in service

dimensions: 1,312 ft long and 
192 ft wide, 100 ft high

 20,100 TEU: 4 vessels  ordered

 21,100 TEU: 6 vessels ordered 

Structural stability issues of large vessel designs

Fire-fighting capabilities on board

High cargo values on board  (up to $1bn)

Salvage capability gap? suitable cranes available?

Salvage in remote locations (e.g. MV “Rena”)

3. Current Topics 6 – Ultra large container vessels

Image: Keith Skipper / Wikimedia Commons
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3. Current Topics 7 – Car Carriers

01/2015: Hoegh Osaka   1400 Range Rover+Jaguar, cargo loss?
04/2014: Asian Empire    4600 Kia+Hyundai, $ 130 mill cargo loss
12/2012: Baltic Ace         1400 Mitsubishi, $ 35 – 50 mill cargo loss
07/2006: Cougar Ace     4812 Mazda, $ 117 mill cargo loss
12/2002: Tricolore  2871 new cars/trucks, $ 60 mill cargo loss
10/2002: Hual Europe     4000 cars lost

Image: Geni2015 / Wikimedia Commons

Inherent risks of car carriers
High deck superstructures
Stability problems
Loading ramps
Quick water ingress 21
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3. Current Topics 8 – Shipping goes North?

• Polar Code – SOLAS and MARPOL 

amendments

• IMO Correspondence Group on «Limitations 

for Operations in Ice» - POLARIS
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 Impact of the financial crisis

 Low interest rates

 Sanctions policy

 Volatile oil price

 Risk models + internal capital allocation

 Development in China?

… is it just the calculation of burning cost and 
exposure rating? 

3. Current Topics 9 -Financial Trends for Marine Insurance
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4. Connecting to IUMI: Homepage
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4. Connecting to IUMI: IUMI Eye
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 Quarterly newsletter

 Information for
membership and
interested third
parties

 www.iumi.com
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4. Connecting to IUMI: PRs, Position Papers
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4. Connecting to IUMI: Education

 Education Programmes of the national member 
associations

 … and decision in 2015 to build up an IUMI 
Education Programme

 “IUMI database”
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http://www.steffenkappesser.de/blog/wp-content/uploads/2011/06/devisenhandel-ausbildung.jpg
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4. Connecting to IUMI: Conferences
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4. Connecting to IUMI: Conferences
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www.iumi.com

… and September 2018 – Cape Town!
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That‘s it

Lars Lange

Große Elbstraße 36

22767 Hamburg

Germany

+49 – 40 2000 747 – 0

lars.lange@iumi.com
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